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Clerk of the Cabinet
P.O. Box 2
Majuro, Marshall Islands 96960

I, EARLIE C. BING, Clerk of Cahinet in the Republic of the Marshall Islands, do hereby
certify, that on December 19, 2019, Cabinet approved the attached regulations as the Republic of
the Marshall Islands [Foreign Investment Business License Regulations 2000, Amended
(“Regulations”); that Cabinet instrument C.M. 284 (2019), accompanicd by a certified copy of
these Regulations, is hereby (iled pursuant to Section 106 of the ddministrative Procedures Act
1979 (“APA™); and that said Regulations shall come into effect December 19, 2019 pursuant to

Section 106(a) of the APA and Section 2 of Part I of these Regulations.

IN WITNESS WHEREOY, I have
hereunto set my hand and affixed the
seal of the Office ol the Clerk of
Cabinct, at Majuro, this 14th day of
January 2020

— /
T

Earlic C. Bing /
Clerk of Cabinet {
Office of the President & Cabinet
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PART I -AUTHORITY, PURPOSE, AND DEFINITIONS My commisaions expiee o the

[bfe oy of JANUARY. =0 Al

Section 1. Authority.

The Republic of the Marshall Islands Foreign Investment Business License Regulations 2000, as amended
(the “Regulations™) arc made and promulgated by the Minister responsible for foreign investment. prrsuaat
to, 36 MIRC Chapter 2, Section 210.

Section 2. Citation.

These Regularions may be cited as the “Forcign Investment Business License Regulations 2000, Amended,”
and shall come into effect after approval by the Cabinet.

Section 3. Purpase.
These Regulations are intended to prescribe the procedure for applying for a Forcign Investment Business
License and other matters required or necessary (o be prescribed pursnant to the Foreign Investment

Business License Act 1990 (“Act”), and (o facilitate the administration of, and otherwise give betier effect
-0, the Act.

Section 4. Definitions,

Words and expressions used in these Regulations that are also used in the Act shall have the meanings
respectively assigned to them in the Act.

Section 5. Applicalion,

These Regulations shall apply to all non-cilizens engaging in or intending o cngage in any business
activities in the Republic of the Marshall Islands, pursuant to section 203 of the Act.

PARTIN - REPUBLIC OF T'HIE MARSUALL ISLANDS FOREIGN INVESTMENT BUSINESS
LICENSLE APPLICATION

Section [. Fees.

The tees specified in Schedule 4 of these Regulations are herchy prescribed in respect of malters
set out in relation to such fee in Schedule 4

Section 2, Prescribed Application Form.
I} Every non-citizen required to obtain a foreign investimenl business license (“FIBL”) under the
Act shall submit a Republic of the Marshall Islands FIBL Application, in duplicate, 10 the
Registrar of Foreign Investments (“Registrar™). The Application shall be in the preserthed form
set out in Schedule 1 to these Regulations, and is obtainable from the Office of the Registrar
located in the Ministry of Finance, Banking and Postal Services / PO Box 29 / Majuro, MII
96960 or the Office of Commerce, Investment & Tourism (“OCIT”), Ministry of Natural
Resources & Commerce / PO Box 898 / Majuro, M 96940,
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At the request of the registered investor, the Registiar may amend or modify a foreign investment business
license to add a substantially new business activity, or otherwise substantially change the scope of the
business activities on such license, upon completion of the steps below and payment of the prescribed fee
under Schedule 4.

Section 2. Amendment of Foreign Investment License.

a. If the amendment involves a change in the scope of activity, and company structure or beneficial
ownership, the application shall be reviewed in the same manner as a new application;

b. If the amendment only involves a change in the scope ol activity, the Registrar may amend upon
payment of the prescribed fee.

PART IV - RESERVED LIST

Section 1. Economic Sectors or Activitics Reserved Solely tor Citizen Investors

17 Pursuant to Section 204A of the Act, the cconomic seclors, sub-sectors or activities specified in
Schedule 2 to these Regulations are hereby reserved solely for citizen investors

2) Any non-citizen who violates Subsection (1) commits an oftfense and shall. upon conviction, be
liable to imprisonment for a terin nat exceeding twelve (12) months or a fine not less than ten
thousand dollars ($10,000.00) and not exceeding fifty thousand dollars ($50,000.00) or both

PART V - IFEES AND MISCELLANEOUS MATTERS
Section | Fecs.

1) Pursuant to the provisions of the Act, the fees set out in the first column of Schedule 4 to thesc
Repgulations are hereby prescribed for and in respect of the matters specified 1 the second colunn
of said Schedule.

2) Minister may, with the prior approval of the Cabinet, by order, amend the fecs referred to in
paragraph (1).

~J

Section 2, Register of Foreign Investment

1y Pursuant to Section 207 of the Act, the Register of Foreign Investments i the Republic requiced to
be maintained by the Registrar, is available for inspection in the otlice of the Registrar. The
information or data contained in said Register is outlined in Schedule 3 to these Regulations and
shall be updated and published on an annual basis.

21 Every lorcign investment business license holder shatl advise the Registrar io writing of any change
in circumstances that unecessitates a change to the data contained in the Register of Foreign
[nvestments within 30 days of the change taking place,

Section 3. Maodification, Suspension or Revocation of License

1) Pursuant 1o Scction 208 of the Act, a loreign investinent business license granted under the Act
shall at all times be subject to modification, suspension or revocation by the Registrar in accordance
with the Marshall tslands Administrative Procedure Act, 6 MIRC. Chapter 1,(-

a, the application of the grantee is found (o have contained false or (raudulent infurnation;
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Republic of the Marshall [slands Forcign Investiment Business [ IL(“\& £ ppi\[al[mu

Appllcatinn Type: Date

C) New Applicatios  [JRenewal ol Application
Submitted by

O Amendment al’ Apphlicalion

ADMINISTRATIVE DETAILS

1] Name ofthc Proposed Business:

(2] Busincss Dcsu iption and Intended location/island:

(3) Address ol Principal Ol'ﬂn:e al which the Proposed Buslness is (o be Conducled
City: B btate Phone: E-mall:

1) Pevson o be curluuted re aulm Llus applicalion (for statistical purpases oniy
g [ H pury y

Citivenshin: Address: Phane: L-muil:

(3} Will contact person be avallable for Inteiview regarding this application? UYes _Na (Ifne, the local agent
will be responsible for representing application in interview)

(6) Name ol local AgenL in RM{

Address. Phaone E-ma-ll:

I BUSINESS SCOPE AND FINANCIAL DETAILS

(7) Fhu nuture of lhe propoused business and the product or service w be provided in sufticient deldit o presenl a
clear description of the praposed activity:

(8) Froposed tolal capltal investment in the RM! at the end of the first twelve {(12) months? Check ane
[J Between 10,001 to 499,959
I'l Retween 500,000 1o 1,000,0000
TTUS$1,000,000 or mure
Dolhel, specily amount:

LAHOR AND EMI’I OYMENT BUSINESS LOCATION AND LEASEHOLD

(9) The pumber ol persans Lo he employed according Lo

(10) Land oxyvected ta be lcased? OYes CINo
skills ;

lype ol 5kiil Forelgn Loual The location of the proposed business and whether
. e o land is expected ta be leased:

M'-ndgum,nl

skilled L
Unskilled N/ | BUSINESS ESTABLISHMENT AND COMMENCEMENT
*Total number of Employces OF DPERATIONS

T Inthe st year o commencement und subsequent years, | (11) The date on which it is Priposed Lo cammence
Employers must maintaln a workforee of which at lsast 0% | sstablishment of busiress in the Mavshall [slands,
is comprived of Marshullese citizens

*Unskilled worker 1s reserved tor lucal hiyes unly

TYPE OF BUSINESS

(12) Form of‘ ‘Business: (l"hr'a.uf-- r.me onlyj

;,Assm 1:"1‘101)

~0161’10]‘l15t015‘][[3 Lnltuu lon
|] 3 Nuturc of Business: (( her.k all that u;m v}

I mnmesin,/l n(,dl | ll‘ruclg,lt C Profit Non-Prafit




Republic of the Marshall Islands Foreign Investmen( Business License Application

APPLICANT DECLARATION & SIGNATURE

(24) Declaration; I, hereby declare that | filled, examined and filed this document and that it, including any
accompanying schedules and statements, was to the best of my knowledge and belicf true, correct, and

complete.
Printed Name |I Signature: ‘ Title: Date:
| .I
FOR OFFICIAL USE ONLY
o SIGNATORIES
Date: Secretaty of Finance ’ TApproved | FIBL:
| Obisapproved
lssuance Date:
|
|I Expiration Date:
Date: Registrar, Residenl/Domeslic Endorsed f Charter:
Corparations (IDenied !
| Issuance Date:
|I Expiration Datc:
Date; MISSA Representative ElApproved [ EIN:
i ! Disapproved |
| Issuance Date:
| Expiration Date:
Date: ] Director of Labor ClAppraved ' Work Permit:
' | CiDisapproved |
| Issuance Date:
j Expiration Date:
|
Nate: Director of Immigration OApproved Business Visa:
Onisapproved |

Issuance Date:

|
!
|

Expiration Date:
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SCHEDULE 4 - FEES & PENALTIES

Application Filing Fee = | _Isas0 ]
| Amendment of License $250
r _____ Pena]ty Fee ‘
Fdlllll'L fo 1nf0rm Reglstrdr of change in circumstances within 30 days | $250
Failure to maintain accounting records $100
[ Failure to Maintain minwtes ) $100
Failure to maintain ownership/beneficial ownership information $100 {
' Failure to produce accounting records $1,000 1
| Failure to prodice minutes | $1.000 |
qu]urc to produce ownership/beneficial O\’anl\hlp information $1.000 [
$2,500

| Non-C onipliance Penalty
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OCIT & TIER 1 AGENCIES - FIBL. Memorandum of Understanding

XIl.  PARTIES TO THIS AGREEMENT

Office of Commerce, Investment & Tourism (“OCIT") of the MoNRC
Foreign Investment Business License Unit (“FIBL Unit™) of the MoFRPS
Division of Immigration (“DI”) of the MoJIL

Division of Labor (“DL’") of the MoJ1l.
Firmnerly Brizndg

Marshall Islands Social Sceurity Administration (“MISSA™) NOTARY PUBLIC
Marshall Islands Police Department ("MIPD™) of the MolIl. Republic of the Marshall 1slands

1 i aiang axblires on the
Banking Commission (“BC”) of the MoFBPS My COMMISSIons expires :‘.

Registrar of Resident Domestic Corporations of MoJll.
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XTI, ROLES & RESPONSIBILITIES

WHEREAS the roles and responsibilitics of the pactics, in relation (o the foreign investment
business license application, are illustrated as follows:

|
|

|

ocar | * facilitate the application process, inclading ensuring each Tier | |
| approving agency has timely executed its duty in the application |
process

| ¢ collect all information for the RMI FIBL Application and forward |
' completed applications to relevant Tier | agencics for backgrouad |
; checks

FIBLUnit | o Jnput application data for statistical purposes |

¢ Perform preliminary documentation conlormity and customer due

diligence for validation pursuant to the FIBL Act and Regulations
| *  Approve, issue and amend FIBL through Scerctary, MoliBPS
‘ ®  Maintain register of authorized foreign entitics
e Enlorce FIBL Act and Regulations jointly with AG’s Office |

DI [ o lIssue Immigration Clearance
¢ Endorsc FIBL App. .
e Approve & Issuc (new/rencwal) visa and Annual Alicn Registration |
Cards

*  Collect information on points of entry/exit and whether visa status |
permits investment and/or cmployiment and disseminales to all partics [
LD | e Issue Labot Clearance and
| *  Fadorse FIBL App. |
' * Approve & Issue (new or rencwal) Work Permits (WP) (o all non-

tesident employers and their employces i
| e Collect information detailing non-resident workers working for non-
resident cmployers or foreign investors, to include skill level, |
compensation and duration of employment and disseminate to all |

| parties '
= | [
MISSA | = Issuc Bmployer Tdentification Nuinbers (EIN) and Social Security
|| Numbers (SSN) and endorse FIBI, App

e Inform Tier | Agencies when a business is 0o lon ger operational or
_ is in delault in MISSA taxes [or more than 90 days

MIPD *  Conduct Criminal Background Checks/Duc Diligence for all |
tvestors and potential foreign employees

b}
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OCIT & TIER 1 AGENCIES - FIBL Memorandum of Understanding

IX. l NDORQ]‘,M ENT
[
|

- i N o — e
Nt (. A /7///5> |
Office of Commerce, Investment & V” k_d g ‘
| Tourism ! Francis (’4110\ nummk Dule .
. CEO, OCIT |
| ; |
FIBL Unit ~ Ministry of Finance, : /lf_S)"??/ L{ (Bklﬁ
Banking & Postal Services | Maybellific A, Brig Datc
; | Secretary, ¥MoFBPS
| |
|
Division of Immigration — Ministry of | V. an i
Justice, Immigration & Labor ,' Dale
|'
|
' Division ol Labor — Ministry Justice, (5 Mﬁ./ﬂ
Dale

Immigration & Labor

Ducctm, Division of Labor

. . ~N 7

| Marshall Islands Social Security
Administration

mng K. /\hu
Ad mnistrator & ClEO, MISSA

X

Marshall Islands Police Department —

Ministry of Justice, Inmigration & - -

Labor Geprge [T Lanwi
Coninissiones, NIPD

! Banking Commission - Ministry of
Finance, Banking & Postal Services

T Korean
ding Commissioner

| Registrar Resident Domeslic | / jg’*)
i Corporations — Office of the Atlorney : —
t(T/

- General, Ministry of Justice, |
: Immigration & Labor -

Jaire T, Loeak

l)cllb

Aelng Registrag :
i ' |

]
| For Legal Sufficiency:
|

Jondthan 13 vakgin
| RMI Acting Attorney General

,,@4
|

G- 18- 19

Date







