Resolution 63

NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS
47TH CONSTITUTION REGULAR SESSION, 2026

Jepilpilin Ke Ejukaan

RESOLUTION 63

A RESOLUTION to confirm appointments to the Board of the Monetary Authority
pursuant to Section 416 of the Monetary Authority Act 2025, as approved by the
President and Cabinet on February 5, 2026.

WHEREAS, Section 416 of the Monetary Act 2025 provides that the Governor and
Member of the Board of the Monetary Authority shall be appointed by the President
subject to confirmation by the Nitijela as signified by resolution; and

WHEREAS, the President and Cabinet of the Republic of the Marshall Islands, at its
duly convened meeting, held on February 5, 2026, approved the appointment of
Sultan T. Korean as Governor and Executive Member of the Board of the Monetary
Authority for a term of six (6) years; and

WHEREAS, the President and Cabinet further approved the appointment of Lindsay
M. Timarong as Non-Executive Member of the Board of the Monetary Authority for
a term of six (6) years; Leo Seewald as Non-Executive Member of the Board of the
Monetary Authority for a term of five (5) years; and Dr. Peter Dittus as Non-Executive
Member of the Board of the Monetary Authority for a term of three (3) years; and

WHEREAS, it is necessary for the Nitijela to confirm these appointments to ensure
the proper governance and effective administration of the Monetary Authority in
accordance with law;
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NOW THEREFORE, BE IT RESOLVED by the people of the Republic of the Marshall
Islands, through their Nitijela in its 47 Constitutional Regular Session, 2026 that the
Nitijela hereby confirms the appointment of Sultan T. Korean as Governor and
Executive Member of the Board of the Monetary Authority for the term of six (6) years;
Lindsay M. Timarong as Non-Executive Member for a term of six (6) years; Leo
Seewald as Non-Executive Member for a term of five (5) years; and Dr. Peter Dittus
as Non-Executive Member for a term of three (3) years, pursuant to Section 416 of the
Monetary Authority Act 2025.

CERTIFICATE

I hereby certify:

1. That Nitijela Resolution No: 63 was passed by the Nitijela of the Republic of
the Marshall Islands on the 20t day of February 2026; and

2. That I am satisfied that Nitijela Resolution No: 63 was passed in accordance
with the relevant provisions of the Constitution of the Republic of the Marshall
Islands and the Rules of Procedures of the Nitijela.

I hereby place my signature before the Clerk this c;z day of @éf "W":/ 2026.

Hon. Brenson S. Wase Moreu{ S. Watak
Speaker Clerk
Nitijela of the Marshall Islands Nitijela of the Marshall Islands
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