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NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS
415T CONSTITUTION REGULAR SESSION, 2020

Republic of the Marshall Islands
Jepilpilin Ke Ejukaan

DECLARATION AND ISSUANCE OF THE SOVEREIGN
CURRENCY (REPEAL) ACT, 2020

A BILL FOR AN ACT to repeal the Declaration and Issuance of the Sovereign
Currency Act, 2018.

BE IT ENACTED BY THE NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS

§101. Short Title.

This Act may be cited as the Declaration and Issuance of the Sovereign
Currency (Repeal) Act, 2020.

§102. Repeal.

The Declaration and Issuance of the Sovereign Currency Act, 2018 is hereby
repealed in its entirety.

§103. Effective Date.

This Act shall take effect on the date of certification in accordance with the
Constitution and the Rules of Procedures of the Nitijjela.

#+5 Republic of the
ﬁ& Maprshall Islands Page3



Declaration and Issuance of the Sovereign Currency (Repeal) Act,
2020 BILL No:_[ X
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BILL SUMMARY

This Bill proposes to repeal the Declaration and Issuance of the Sovereign Currency
Act, 2018 under the Title 17 of the MIRC Chapter 3. Accordingly, there have been
number of related issues and concerns pertaining to this Chapter. For this reason
being, the repeal of this Chapter is justified for the time being.
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