Foreign Investment Business License (Amendment) Act, 2020. BILL No:oz Index

il NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS
2 415T CONSTITUTION REGULAR SESSION, 2020

Republic of the Marshall Islands
Jepilpilin Ke Ejukaan

FOREIGN INVESTMENT BUSINESS LICENSE
(AMENDMENT) ACT, 2020.

5  Index

6  Section Page

10T, SROTE HIEIE. c..eiiiiiriiieeicicrcee ettt ettt et sa e e st e s be s sn s e b e s seebasnenssesasssansnssnen 3
§102.  §102. AMNeNAd e tSussmaissisvinsvuss oo aaess e s s e e s 3
§103.  Effective Date. wuusmsnivissniseismisniiissiomismseaiiissss s s rsseiasiie 4

10

1

12

13

15
16
7
18
19
20
21
22
23
24
25
26
27
28
29
30

#53% Republic of the Page 1
g?? Maﬁ‘shnll Islands g




Index BILL No: D2

Foreign Investment Business License (Amendment) Act, 2020.

Page 2

Republic of the %
Marshall Islands \ s




10

11

13
14

16
17
18

120
21
22

23

Foreign Investment Business License (Amendment) Act, 2020. BILL No: 02 §101

NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS
415T CONSTITUTION REGULAR SESSION, 2020

Republic of the Marshall Islands
Jepilpilin Ke Ejukaan

FOREIGN INVESTMENT BUSINESS LICENSE
(AMENDMENT) ACT, 2020.

A BILL FOR AN ACT to amend Title 36, Chapter 2 of the Marshall Islands Revised
Code, the Foreign Investment Business License Act 1990, to amended the civil penalty
for violations under this Chapter.

BE IT ENACTED BY THE NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS

§101.

§102.

Short title.

This Act may be cited as the Foreign Investment Business License
(Amendment) Act, 2020. .

Amendments.

Section 208A of the Foreign Investment Business License Act 1990 Act is
hereby amended to as follows:

§208A. Civil Penalty.

In addition to the provisions of section 208 and 211 of this Chapter, any
person who violates a provision of this Chapters hall be liable to a monetary
penalty in an amount no exceeding tes fifty thousand dollars ($350,000).

Section 211 of the Foreign Investment Business License Act 1990 is hereby
amended to as follows:
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§103.

§211. Prohibited Acts.

Any non-citizen, as defined in this Chapter, who does business without first
obtaining a business license, or who after obtaining a license does business
not authorized by the license or intentionally fails to comply with the
conditions of the offense and shall upon conviction be liable to a_term of

imprisonment fer-not-mere exceeding than-six{6) twelve (12) months or a
fine not less smere than five ten thousand dollars (US$510,000), or both.

Effective Date.

This Act shall take effect in accordance with the Constitution and the Rules
of Procedures for the Nitijela.
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NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS
415" CONSTITUTION REGULAR SESSION, 2020

FOREIGN INVESTMENT BUSINESS LICENSE
(AMENDMENT) ACT, 2020.

BILL SUMMARY

This Bill proposes to amend the civil penalties for offenses under this Act. By way of
background, the FIBL. Working Group, comprising officials from the Ministry of
Finance’s FIBL unit, Division of Tax and Revenue, and the Banking Commission, the
Official of Commerce, Investment and Tourism, Marshall Islands Social Security
Administration, Ministry of Justice, Immigration, Labor’s and the Office of the
Registrar of Corporation, in collaboration with the Office of the Chief Secretary,
continues to collaborate on how best to streamline the foreign investment business
license application process and improve the sector not only for ease of entry and
establishment, but to maintain and retain businesses in the Republic of the Marshall
Islands.

The improvements to the legal framework and processes, incremental and
progressive. The recent amendments to the Act and recent promulgation of the FIBL
Regulations 2000, Amended are indicative of the steady peace in which the FIBL
Working Group continues to collaborate.

This particular Bill is part of the minor improvements envisaged as a mutually
beneficial change for the Government of the Republic of the Marshall Islands and

business sector alike.
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