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NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS
47TH CONSTITUTION REGULAR SESSION, 2026

Republic of the Marshall Islands
Jepilpilin Ke Ejukaan

MARSHALL ISLANDS RESILIENCE AND ADAPTATION
TRUST FUND (AMENDMENT) ACT 2026

AN ACT to the Marshall Islands Resilience and Adaptation Trust Fund Act 2022 to
amend Section 108(1)(e) Contribution of five percent of all incoming funds received
for climate projects, Section 108(3) to 2035 instead of 2026 as the target date, Section
116(5)(h) Authority to establish technical working groups, Section 116(7) to increase
the number of Directors from four out of five to four out of seven to constitute a
quorum, and Section 117(4) to increase the number of members of the Advisory
Committee, and Section 120(1) to have the Fund's operations be financed from the
total annual income and interest earned up to 5% generated by the Fund in the
preceding financial year.

BE IT ENACTED BY THE NITIJELA OF THE REPUBLIC OF THE MARSHALL ISLANDS

§101. Short title.

This Act may be cited as the Marshall Islands Resilience and Adaptation Trust
Fund (Amendment) Act 2026.

§102. Amendment.
(1)  Section 108(1)(e), 108(3), 117(4), 120(1) to be amended as follows:
§2008. Additional Contributions by Government.

(1) Beyond the initial capitalization phase, Government shall make
additional contributions to the Fund from any of the following sources:

(@)  fiscal savings and surplus resources;
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(b)  revenue derives from the establishment and/or operation of all
sovereign international registries;

(c) resources derived from any other sovereign or strategic service;
and

(d) any unanticipated windfall revenues realized by Government.

(e) Three percent (3%) of all incoming funds received for climate
resilience and adaptation projects.

(2)  The capitalization phase of the Fund shall continue until its balance
has reached at least $20,000 cumulative.

(3)  The target date for reaching this $20,000,000 level is no later than the
end of calendar year 2035.

(2) Sections 116(3), 116(5)(h), 116(7) are hereby amended to read as follows:
§2016. Board of Directors.

(1)  There shall be a Board of Directors of the Fund to be appointed by the
President via formal Cabinet decision.

(2)  In selecting Directors for appointment, the President shall ensure that
Directors possess the requisite experience and formal qualifications in
the field of finance, business management, economics, public
administration, environmental management, climate change, or other
relevant fields.

(3)  The Board shall consist of seven members, including a Chair, Vice-
Chair, and five other members, one of whom will be from the National
Council on the Environment under Section 618(1) of the Ministry of
Environment Act, 2018, the Secretary of Foreign Affairs, and the other
is the Minister of Finance or his or her designee, sitting as ex officio to
the Board.

(4)  The Board shall be collectively responsible for the investment and
management decisions of the Fund and accountable to the
Government for the safekeeping and performance of funds’ assets.

(5)  Specific functions of the Board shall be to:

AN

(h)  Authority to establish Technical Working Groups, as deemed
necessary, to address current priorities.
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The Board shall meet on a quarterly basis or more often, as necessary
and reasonable.

For the purposes of meetings of the Board, a minimum of four out of
seven Directors shall constitute a quorum.

Section 117 is hereby amended to read as follows:

Advisory Committee.

The Advisory Committee shall consist of up to five members,
consisting of a Chair and regular members.

The function of the Advisory Committee shall be to:

(@)  Advise the Board on the progress of the Republic’s adaptation
and resilience-building efforts and specific investments that
may be supported by the Fund.

(b) advise the Board on general asset allocation and other
investment and management decisions over Fund resources;

(0 advise the Board on Fund distribution decisions;

(d) work with the Board and Fund Administrator to screen and
select an Independent Advisor, fund managers, and any other
service provider necessary for the prudent investment and
management of Fund resources.

(e)  provide analysis and review on the performance of Fund for the
Board; and

(£) provide analysis and guidance on all other matters as requested
from time to time by the Board.

The advisory Committee shall meet on a quarterly basis or more often,
as necessary and reasonable.

Members of the Advisory Committee shall be entitled to remuneration
in the form of sitting fees for each Advisory Committee meeting,
provided that members shall not be compensated for more than six
meetings per calendar year.

The committee shall establish its own Rules of Procedure.
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(4)  Section 120 is hereby amended to read as follows:
§120. Annual Administrative Budget

(1)  For the second year of Fund operations and every year thereafter, the
Board shall arrange for the preparation of an annual administrative
budget by June 1 of each year to cover the administrative costs for the
Fund in each of the following financial years.

(2)  The Annual Administrative Budget for the Fund’s operations shall be
financed from the income and interest by the Fund, and shall not
exceed five $5,000,000 or (5%) of the total annual income and interest
generated by the Fund in the preceding financial year, whichever
amount is less. The fund may allocate up to 5% annually of such
income and interest to finance its operation.

§103. Effective Date.

This Act shall take effect on the date of certification in accordance with the
Constitution and the Rules of Procedures for the Nitijela.

CERTIFICATE

I hereby certify:

1. That Nitijela Bill No: 8ZND1 was passed by the Nitijela of the Republic of the
Marshall Islands on the 6% day of March 2026; and

2. That I am satisfied that Nitijela Bill No: 8ZND1 was passed in accordance with
the relevant provisions of the Constitution of the Republic of the Marshall Islands and
the Rules of Procedures of the Nitijela.

I hereby place my signature before the Clerk this 13* day of April 2026.

Attest: / '
/ Z 7
5 [ L

Hon. Isaac Zackhras Morean S. Watak
Vice SpeaKer Clerk
Nitijela of the Marshall Islands Nitijela of the Marshall Islands
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